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Mercantile Companies Statistics (MC)
March 2019. Provisional data

En marzo se crean 9,439 sociedades, un 1.9% mas que en el mismo
mes de 2018

La Rioja (112.5%), Cantabria (28.6%) y Extremadura (20.6%)
registran los mayores aumentos anuales en el niumero de
sociedades mercantiles creadas

En marzo se crean 9.439 sociedades mercantiles, un 1,9% mas que en el mismo mes de
2018. El capital suscrito para su constitucion supera los 437 millones de euros, con un
descenso anual del 6,4%. El capital medio suscrito (46.321 euros) disminuye un 8,1%.

Por otro lado, en marzo amplian capital 2.767 sociedades mercantiles, un 2,1% mas que en
el mismo mes de 2018. El capital suscrito en las ampliaciones registra un descenso del 10,6%
y supera los 2.122 millones de euros. El capital medio suscrito en estas operaciones (767.227
euros) disminuye un 12,4% en tasa anual.

El nimero de sociedades mercantiles disueltas en marzo es de 1.853, un 5,5% mas que en
el mismo mes de 2018. De éstas, el 75,5% lo hicieron voluntariamente, el 12,5% por fusién y
el 12,0% restante por otras causas.

Mercantile companies created, increasing their capital and dissolved
March 2019

Total % Variation
Monthly Annual Annual

accumulated
Mercantile companies created
Number 9,439 0.6 1.9 15
Capital subscribed (thousands of euros) 437,224 -48.4 -6.4 24.2
Average capital subscribed (euros) 46,321 -48.7 -8.1 22.4
Mercantile companies increasing their capital
Number 2,767 -13.3 21 0.7
Capital subscribed (thousands of euros) 2,122,916 -5.6 -10.6 -5.5
Average capital subscribed (euros) 767,227 8.9 -12.4 -6.2
Mercantile companies dissolved
Number 1,853 -19.8 55 7.2
- Voluntary 1,399 -26.6 -0.1 1.1
- Merger 231 45.3 63.8 80.6
- Other 223 -9.0 3.7 -14.3
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Evolution of the monthly rate

Para contribuir al analisis e interpretacion de los datos, el grafico siguiente muestra la variacion
del numero de sociedades mercantiles creadas y disueltas entre los meses de febrero y marzo
en los cinco ultimos afios. En 2019 la variacion mensual del nimero de sociedades creadas
es del 0,6% y la de las disueltas del —19,8%.

Performance of the monthly rate of mercantile companies created and dissolved
March variation is compared with February of the same year. Percentage
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Results by main economic activity

El 19,8% de las sociedades mercantiles creadas en marzo corresponde al Comercio y el
14,4% a la Construccién. En cuanto a las sociedades disueltas, el 20,8% pertenece al
Comercio y el 19,2% a la Construccion.

Mercantile companies created by main economic activity
March 2019. Percentage
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Mercantile companies dissolved by main economic activity
March 2019. Percentage
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La actividad con mayor capital suscrito de sociedades mercantiles creadas es Inmobiliarias,
financieras y seguros, con 270,78 millones de euros. Por su parte, Informaciéon y
comunicaciones presenta el capital menor, con 2,83 millones.

Capital subscribed of mercantile companies created by main economic activity
March 2019. Thousands of euros
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Results by Autonomous Community

Las comunidades con mayor numero de sociedades mercantiles creadas en marzo son
Comunidad de Madrid (2.096), Catalufia (1.808) y Andalucia (1.639). Por el contrario, las que
menos sociedades han creado son Cantabria (63), La Rioja (68) y Comunidad Foral de
Navarra (92).

Atendiendo a las sociedades mercantiles disueltas, las que presentan mayor nimero son
Comunidad de Madrid (611), Andalucia (317) y Comunitat Valenciana (156). Por el contrario,
las que registran menos sociedades disueltas son Comunidad Foral de Navarra (siete), La
Rioja (16) y Cantabria (18).

Mercantile companies created and dissolved by Autonomous Community
March 2019

Created Dissolved

Number % Annual variation Number % Annual variation
TOTAL 9,439 1.9 1,853 55
Andalucia 1,639 8.4 317 11.2
Aragon 239 16.0 54 25.6
Asturias, Principado de 122 -23.3 34 -17.1
Balears, llles 315 -8.2 59 -13.2
Canarias 349 3.6 85 19.7
Cantabria 63 28.6 18 -30.8
CastillayLeén 305 10.5 93 20.8
Castilla - La Mancha 284 -0.4 38 -13.6
Catalufia 1,808 -1.1 133 -14.2
Comunitat Valenciana 1,031 -3.7 156 21.9
Extremadura 129 20.6 19 -13.6
Galicia 381 -7.1 102 -9.7
Madrid, Comunidad de 2,096 4.8 611 16.4
Murcia, Regién de 190 -10.8 19 -26.9
Navarra, Comunidad Foral de 92 45 7 0.0
Pais Vasco 309 -4.3 91 -15.7
Rioja, La 68 1125 16 231
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La Rioja (112,5%), Cantabria (28,6%) y Extremadura (20,6%) son las comunidades que
presentan las mayores tasas anuales en el nimero de sociedades mercantiles creadas. Por
su parte, Principado de Asturias (—23,3%), Region de Murcia (—10,8%) e llles Balears (—8,2%)
presentan los mayores descensos.

Annual variation in mercantile companies created by Autonomous Community

March 2019. Percentage
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En cuanto a las sociedades disueltas, las tasas mas elevadas se dan en Aragon (25,6%), La
Rioja (23,1%) y Comunitat Valenciana (21,9%). Por el contrario, Cantabria (-30,8%), Region
de Murcia (—26,9%) y Principado de Asturias (-17,1%) presentan los mayores descensos.

Annual variation in mercantile companies dissolved by Autonomous Community
March 2019. Percentage
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Revision and updating of data

Los datos de 2019 son provisionales y se revisaran cuando se difundan los del mismo periodo
del afio proximo. Es decir, cuando se publiquen los datos de enero de 2020, se difundiran los
definitivos del mismo mes de 2019.

Methodological note

The Mercantile Companies Statistics (MCS) was created by Order of 30 September 1938. Its
objective is to measure the demographics of companies, providing monthly information,
at provincial and Autonomous Community level, on the companies created, dissolved and
those in which there have been changes in capital.

The source of information is the Central Mercantile Registry, which collects all provincial
information on the registration of companies and entrepreneurs, as well as mercantile acts
determined by law.

Type of survey: monthly continuous survey.
Population scope: set of companies registered in the Central Mercantile Register.

Geographical scope: the entire national territory, by Autonomous Communities and
provinces.

Reference period of the results: the calendar month.
Reference period of the information: the calendar month.

Collection method: administrative records.
For more information you can access the methodology at:

And the standardised methodological report at:

For further information see INEbase —www.ine.es/en/ Twitter: @es_ine
All press releases at: www.ine.es/prensa/prensa_en.htm

Press office: Telephone numbers: (+34) 91 583 93 63 /94 08 — gprensa@ine.es
Information Area: Telephone number: (+34) 91 583 91 00 — www.ine.es/infoine/?L=1
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Mercantile Companies Statistics
March 2019. Provisional data

MC. 1 Mercantile companies created

Capital in thousands of euros

General total* Public limited company Private limited company
Number Capital Number Capital Number Capital

Subscribed Disbursed Subscribed Disbursed Subscribed Disbursed
TOTAL 9,439 437,224 435,709 38 13,453 11,938 9,398 423,712 423,712
Andalucia 1,639 32,447 32,447 3 180 180 1,636 32,267 32,267
Arag6n 239 49,858 49,858 0 0 0 239 49,858 49,858
Asturias, Principado de 122 2,999 2,999 0 0 0 122 2,999 2,999
Balears, llles 315 6,687 6,687 1 60 60 314 6,627 6,627
Canarias 349 6,181 6,181 2 121 121 347 6,060 6,060
Cantabria 63 491 491 0 0 0 62 441 441
Castillay Ledn 305 17,026 17,026 0 0 0 305 17,026 17,026
Castilla - La Mancha 284 30,546 30,546 0 0 0 284 30,546 30,546
Catalufia 1,808 89,879 89,654 7 3,180 2,955 1,799 86,689 86,689
Comunitat Valenciana 1,031 43,268 43,268 2 6,305 6,305 1,029 36,963 36,963
Extremadura 129 3,735 3,735 0 0 0 129 3,735 3,735
Gallicia 381 14,355 14,355 0 0 0 381 14,355 14,355
Madrid, Comunidad de 2,096 96,673 95,383 22 2,551 1,261 2,074 94,122 94,122
Murcia, Regioén de 190 10,131 10,131 0 0 0 190 10,131 10,131
Navarra, Comunidad Foral de 92 3,653 3,653 0 0 0 92 3,653 3,653
Pais Vasco 309 7,123 7,123 1 1,056 1,056 308 6,067 6,067
Rioja, La 68 19,624 19,624 0 0 0 68 19,624 19,624
Ceuta 10 399 399 0 0 0 10 399 399
Melilla 9 2148 2148 0 0 0 9 2148 2148

MC. 2 Mercantile companies that increase capital and are dissolved
Capital in thousands of euros

Increase capital Dissolved
General total* Public limited Private limited Total Volun- Merg- Other
companies companies tary ed

Number Capital Number Capital Number Capital Number Number  Number  Number
TOTAL 2,767 2,122,916 157 476,706 2,609 1,646,205 1,853 1,399 231 223
Andalucia 362 167,373 16 21,180 345 146,188 317 260 14 43
Aragén 58 17,944 7 4,075 51 13,869 54 49 3 2
Asturias, Principado de 35 11,093 2 104 33 10,989 34 27 2 5
Balears, llles 82 59,044 6 10,963 76 48,081 59 54 4 1
Canarias 89 71,026 3 10,681 86 60,345 85 78 3 4
Cantabria 9 1,968 2 707 7 1,262 18 17 1 0
Castillay Le6én 100 56,879 6 1,829 94 55,051 93 71 8 14
Castilla - La Mancha 77 96,468 4 3,764 73 92,704 38 19 4 15
Catalufia 599 252,373 28 17,135 571 235,238 133 94 8 31
Comunitat Valenciana 268 153,513 6 1,584 262 151,929 156 72 44 40
Extremadura 40 10,739 4 1,662 36 9,079 19 19 0 0
Galicia 118 82,753 3 34,121 115 48,632 102 82 4 16
Madrid, Comunidad de 718 1,045,323 56 357,066 662 688,256 611 451 129 31
Murcia, Regién de 64 9,072 2 821 62 8,251 19 11 0 8
Navarra, Comunidad Foral de 31 6,727 3 1,849 28 4,878 7 1 3 3
Pais Vasco 95 77,208 8 8,603 87 68,605 91 78 3 10
Rioja, La 19 2,957 1 560 18 2,397 16 15 1 0
Ceuta 2 148 0 0 2 148 0 0 0 0
Melilla 1 304 0 0 1 304 1 1 0 0

* The general total includes collective societies and partnership companies
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March 2019. Provisional data

MC. 3 Mercantile companies that disburse installment payments

on subscribed shares and companies that reduce capital
Capital in thousands of euros

Disburs. of install. paym. on sub. shares  Reduce capital

Number Disbursed capital Number  Subscribed capital

TOTAL 25 4,860 594 1,640,063

Andalucia 0 0 78 85,770

Aragén 1 200 14 914

Asturias, Principado de 6 585 9 3,328

Balears, llles 2 87 18 11,110

Canarias 1 3,000 16 5,530

Cantabria 0 0 3 2,150

Castillay Leén 0 0 16 2,370

Castilla - La Mancha 1 75 17 2,806

Catalufia 0 0 126 121,456

Comunitat Valenciana 1 30 47 14,868

Extremadura 0 0 9 1,027

Galicia 1 75 25 6,305

Madrid, Comunidad de 11 763 148 1,338,549

Murcia, Regién de 0 0 23 12,448

Navarra, Comunidad Foral de 0 0 14 10,723

Pais Vasco 1 45 25 19,372

Rioja, La 0 0 6 1,336

Ceuta 0 0 0 0

Melilla 0 0 0 0

MC. 4 Mercantile companies created by type of company

Capital in thousands of euros

Total Mercantile companies Public limited labour Special companies
companies and other agencies
Number  Capital Number  Capital Number  Capital Number Capital

2018 March 9,327 467,478 9,265 466,946 0 0 62 532
April 8,878 433,679 8,817 433,005 0 0 61 674
May 8,908 395,469 8,830 393,831 0 0 78 1,638
June 8,195 398,821 8,123 398,582 0 0 72 239
July 7,741 599,207 7,692 599,117 0 0 49 90
August 5,928 249,140 5,871 248,904 0 0 57 236
September 5,913 523,496 5,886 523,156 0 0 27 340
October 7,762 338,695 7,725 337,237 0 0 37 1,458
November 8,005 305,709 7,974 305,645 0 0 31 64
December 6,841 440,702 6,811 440,478 0 0 30 225

2019 January 9,031 607,791 8,991 603,662 0 0 40 4,129
February 9,445 848,214 9,386 847,728 0 0 59 487
March 9,541 437,404 9,439 437,224 0 0 102 180
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