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The annual rate of the HPI stands at 4.5% in the third quarter of 
2015 

 
The price of housing increases 0.7% as compared with the previous 

quarter 

 

Annual evolution of housing prices 

The annual rate of the Housing Price Index (HPI) in the third quarter of 2015 increased one 
point and a half, standing at 4.5%. 

By type of housing, the annual variation of new housing stood at 4.3%, six tenths lower that 
registered in the previous quarter.  

In turn, the annual rate for second-hand housing increased 7 tenths, reaching 4.5%. 
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Quarterly Housing Price Evolution  

The general HPI variation in the third quarter 2015 was 0.7%. 
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By type of housing, new housing prices increased by 0.6% between the second and the third 
quarter 2015. In turn, second-hand housing prices increased by 0.7% in the quarterly rate. 
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Results by Autonomous Community. Annual variation rates  

The annual rate increased in the majority of the Autonomous Communities in the third 
quarter 2015. The greatest increases in this variation were registered in Principado de 
Asturias (3.5%) and Extremadura (3.3%), with increases of 2.6 and 2.4 points, respectively. 

In turn, the biggest decreases in this variation were registered in País Vasco (nine tenths 
lower, reaching 1.0%) and Comunitat Valenciana (with a six tenths lower rate, reaching 
2.1%). 
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Results by Autonomous Community. Quarterly variation rates  

The quarterly variation of the HPI was positive in most Autonomous Communities in the third 
quarter 2015. The greatest increases were registered in Illes Balears (3.1%) and Principado 
de Asturias (1.8%). 

In turn, Comunidad Foral de Navarra (−1.1%) and Aragón (−1.0%) were the Communities 
that registered the lowest quarterly rates. 

 

-1.1 -1.0
-0.7 -0.6 -0.5 -0.4 -0.3

0.0
0.2

0.4 0.5
0.7 0.8 0.9

1.1 1.1
1.3

1.5
1.8

3.1

N
av

ar
ra

, C
om

un
id

ad
 F

or
al

 d
e

Ar
ag

ón

C
as

til
la

 y
 L

eó
n

R
io

ja
, L

a

C
as

til
la

-L
a 

M
an

ch
a

C
an

ar
ia

s

C
om

un
ita

t V
al

en
ci

an
a

Pa
ís

 V
as

co

Ex
tre

m
ad

ur
a

M
ur

ci
a,

 R
eg

ió
n 

de

C
eu

ta

N
AT

IO
NA

L

G
al

ici
a

C
at

al
uñ

a

An
da

lu
cí

a

M
ad

rid
, C

om
un

id
ad

 d
e

M
el

illa

C
an

ta
br

ia

As
tu

ria
s,

 P
rin

ci
pa

do
 d

e

Ba
le

ar
s,

 Il
le

s

Quarterly rates of the HPI, base 2007
General index by Autonomous Cities and Communities

 

 

 

 



10-Dec-15

Housing price indices. Base 2007
Third quarter 2015

1. National index: general and by type of housing 
Housing Index % Variation Effect

Quarterly Year-to- Annual Quarterly Year-to-
date date

GENERAL INDEX 67.8 0.7 4.3 4.5
New housing 76.8 0.6 4.4 4.3 0.087 0.634
Second-hand housing 60.9 0.7 4.3 4.5 0.579 3.650

2. General Index by Autonomous Community 
% Variation

Index Quarterly Year-to- Annual
date

Andalucía 77.1 1.1 3.7 4.4
Aragón 56.7 -1.0 1.0 0.9
Asturias, Principado de 71.0 1.8 3.9 3.5
Balears, Illes 73.9 3.1 7.5 8.4
Canarias 73.5 -0.4 3.9 4.4
Cantabria 67.2 1.5 3.4 4.8
Castilla y León 66.9 -0.7 0.9 1.7
Castilla-La Mancha 68.5 -0.5 1.8 3.0
Cataluña 58.8 0.9 5.4 6.1
Comunitat Valenciana 70.9 -0.3 2.8 2.1
Extremadura 75.2 0.2 2.9 3.3
Galicia 74.6 0.8 3.1 2.5
Madrid, Comunidad de 64.2 1.1 6.9 6.9
Murcia, Región de 74.7 0.4 2.6 1.8
Navarra, Comunidad Foral de 54.6 -1.1 1.8 1.4
País Vasco 61.5 0.0 0.9 1.0
Rioja, La 59.3 -0.6 0.8 0.9
Ceuta 74.9 0.5 7.0 5.9
Melilla 78.2 1.3 5.3 4.5



3. New housing Index by Autonomous Community
% Variation

Index Quarterly Year-to- Annual
date

Andalucía 88.3 -0.3 4.6 5.0
Aragón 63.0 -3.5 1.0 -0.6
Asturias, Principado de 79.1 2.9 7.2 4.4
Balears, Illes 88.6 4.9 11.2 9.0
Canarias 80.5 -1.5 5.0 4.1
Cantabria 76.8 3.6 6.8 6.4
Castilla y León 72.4 -1.3 0.5 1.8
Castilla-La Mancha 71.7 0.7 5.1 5.1
Cataluña 69.7 3.5 7.9 6.2
Comunitat Valenciana 77.9 -1.4 3.0 1.9
Extremadura 81.0 0.7 5.4 5.4
Galicia 81.3 1.6 5.2 2.2
Madrid, Comunidad de 73.3 1.4 5.1 7.9
Murcia, Región de 78.6 0.8 4.3 3.3
Navarra, Comunidad Foral de 58.7 -2.2 3.4 -0.6
País Vasco 71.7 0.1 -1.5 0.2
Rioja, La 61.9 1.1 2.9 2.4

4. Second-hand housing Index by Autonomous Community
% Variation

Index Quarterly Year-to- Annual
date

Andalucía 68.6 1.3 3.6 4.3
Aragón 50.9 -0.1 1.0 1.4
Asturias, Principado de 63.9 1.5 3.1 3.5
Balears, Illes 67.2 2.9 7.0 8.5
Canarias 67.5 -0.2 3.8 4.4
Cantabria 61.0 0.9 2.5 4.5
Castilla y León 58.8 -0.6 1.0 1.7
Castilla-La Mancha 62.1 -0.8 1.0 2.4
Cataluña 55.1 0.6 5.2 6.1
Comunitat Valenciana 64.9 -0.1 2.8 2.1
Extremadura 68.4 0.1 2.4 3.0
Galicia 66.3 0.6 2.4 2.8
Madrid, Comunidad de 59.0 1.1 7.2 6.7
Murcia, Región de 67.5 0.3 2.3 1.5
Navarra, Comunidad Foral de 48.8 -0.3 0.9 1.8
País Vasco 55.4 -0.1 1.7 1.2
Rioja, La 56.5 -1.0 0.3 0.5


